
Sandy J. Goodell, CPA, Ltd. 
700 Main Avenue, Suite C 
Durango, CO  81301 
(970) 375-3273 
July 29, 2011 
 
Animas Fire Protection District Board of Directors,  
 
I have compiled the accompanying balance sheet of the Animas Fire Protection District as of June 30, 
2011, and the related statement of revenues and expenses - actual for six months then ended compared 
to budget for twelve months December 31, 2011 ended and prior year, in accordance with Statements 
on Standards for Accounting and Review Services issued by the American Institute of Certified Public 
Accountants. 
 
A compilation is limited to presenting in the form of financial statements information that is the 
representation of management. I have not audited or reviewed the accompanying financial statements 
and, accordingly, do not express an opinion or any other form of assurance on them.  The accompanying 
annual budget of the Animas Fire Protection for the year ended December 31, 2011, has not been 
audited by me, and accordingly, I do not express an opinion on it. 
 
My responsibility is to conduct the compilation in accordance with Statements on Standards for 
Accounting and Review Services issued by the American Institute of Certified Public Accountants.  The 
objective of a compilation is to assist the Board of Directors in presenting financial information in the 
form of financial statements without undertaking to obtain or provide any assurance that there are no 
material modifications that should be made to the financial statements. 
 
Management has elected to omit substantially all of the disclosures, statements of fund balances, and 
cash flows required by generally accepted accounting principles, and the summaries of significant 
assumptions and accounting policies required under established guidelines for presentation of 
perspective financial statements. If the omitted disclosures and summaries were included in the 
financial statements and budgeted information, they might influence the user's conclusions about the 
Animas Fire Protect District’s financial position, results of operation, cash flows and budgeted 
information. Accordingly, these financial statements and budgeted information are not designed for 
those who are not informed about such matters. 
 
Other comprehensive basis of accounting (OCBOA): A definite set of criteria, other than GAAP, having 
substantial support underlying the preparation of financial statements prepared pursuant to that basis.  
 
The financial statements have been prepared using a basis of accounting that the reporting entity uses 
to comply with the requirements or financial reporting provisions of a governmental regulatory agency 
to whose jurisdiction the entity is subject C.R.S. 29-1-601. 
 
I am not independent with respect to the Animas Fire Protection District. 

 
Sandy J. Goodell, CPA 



 Animas Fire Protection District - GF
 Balance Sheet Prev Year Comparison

 As of June 30, 2011

Jun 30, 11 May 31, 11 Jun 30, 10

ASSETS

Current Assets

Checking/Savings

BOD 407321 - Checking 0.00 6,547.68 3,391.13

BOD 505994 - MM Account 0.00 9,815.94 9,806.13

FNB of Durango - Checking 1,902,462.40 1,259,889.67 1,181,720.48

Inv - ColoTrust #1320 776,804.34 776,735.77 775,281.91

Total Checking/Savings 2,679,266.74 2,052,989.06 1,970,199.65

Other Current Assets

Cash with County Treasurer 510,689.02 873,440.62 1,838,314.69

CD - Bank of the San Juans 251,502.42 251,310.25 0.00

CD - First National Bank 250,484.85 250,484.85 0.00

Petty cash 200.00 200.00 200.00

Property taxes receivable 3,128,438.00 3,128,438.00 4,427,287.50

Total Other Current Assets 4,141,314.29 4,503,873.72 6,265,802.19

Total Current Assets 6,820,581.03 6,556,862.78 8,236,001.84

Fixed Assets

Buildings 3,107,301.30 3,107,301.30 3,107,301.30

Equity in DFRA 7,744,580.00 7,744,580.00 7,458,466.00

Land 817,105.92 817,105.92 817,105.92

Total Fixed Assets 11,668,987.22 11,668,987.22 11,382,873.22

TOTAL ASSETS 18,489,568.25 18,225,850.00 19,618,875.06

LIABILITIES & EQUITY

Liabilities

Current Liabilities

Accounts Payable

2000 · Accounts Payable - QB 56,625.00 1,800.00 1,175.00

Total Accounts Payable 56,625.00 1,800.00 1,175.00

Other Current Liabilities

Deferred Property Taxes 3,128,438.00 3,128,438.00 4,427,697.25

Due to other funds 0.00 0.00 4,158.75

Total Other Current Liabilities 3,128,438.00 3,128,438.00 4,431,856.00

Total Current Liabilities 3,185,063.00 3,130,238.00 4,433,031.00

Total Liabilities 3,185,063.00 3,130,238.00 4,433,031.00

Equity

Fund Balance 2,083,483.90 2,083,483.90 1,837,077.27

Investment in Fixed Assets 11,668,987.22 11,668,987.22 11,382,873.22

3900 · Retained Earnings 0.00 0.00 0.00

Net Income 1,552,034.13 1,343,140.88 1,965,893.57

Total Equity 15,304,505.25 15,095,612.00 15,185,844.06

TOTAL LIABILITIES & EQUITY 18,489,568.25 18,225,850.00 19,618,875.06
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 Animas Fire Protection District - GF
 Profit Loss Budget vs Actual vs Prev Year

 January through June 2011
TOTAL TOTAL

11-Jun Jan - Jun 11 Budget $ Over Budget 10-Jun Jan - Jun 10

Income

4200 · Property Taxes - Current 506,111.10 2,974,476.65 3,101,168.00 -126,691.35 608,425.90 4,268,816.71

4220 · Property Taxes - Prior 1.06 3,382.00 3,382.00 4,052.75 -3,256.51

4221 · Property tax abatements -287.71 -3,091.00 -3,091.00 0.00 -3,737.74

4240 · Specific Ownership Tax 19,540.39 115,866.64 175,600.00 -59,733.36 21,050.28 134,840.99

4245 · Tribal Payment 0.00 86,859.39 86,859.39 269,667.40 269,667.40

4250 · Property Tax Penalty 523.85 774.07 4,000.00 -3,225.93 1,410.57 1,339.33

4300 · Interest Income 348.37 2,659.79 6,000.00 -3,340.21 934.31 3,347.02

4305 · State Volunteer Pension Match 0.00 0.00 32,235.00 -32,235.00 0.00 0.00

4430 · Unanticipated Revenue 245.02 523.30 523.30 229.22 613.44

Total Income 526,482.08 3,181,450.84 3,319,003.00 -137,552.16 905,770.43 4,671,630.64

Expense

5010 · Treasurers Fees 15,199.67 89,371.49 93,035.00 -3,663.51 18,416.72 128,039.17

6015 · Directors Fees 375.00 2,250.00 4,500.00 -2,250.00 750.00 2,400.00

6017 · Board - other 0.00 0.00 500.00 -500.00 0.00 0.00

6020 · Office Supplies 96.00 211.98 2,500.00 -2,288.02 2,251.40 2,251.40

6027 · Legal Fees 0.00 1,508.28 15,000.00 -13,491.72 2,150.00 3,470.12

6028 · Monthly accounting/admin fees 5,200.00 33,800.00 79,000.00 -45,200.00 1,733.36 1,733.36

6029 · Audit Fees 0.00 5,000.00 7,500.00 -2,500.00 0.00 3,000.00

6030 · Workmen's Comp 0.00 214.00 300.00 -86.00 0.00 214.00

6070 · Elections 0.00 0.00 0.00 0.00 0.00 16.32

6400 · Pension Fund 56,250.00 56,250.00 144,735.00 -88,485.00 0.00 0.00

6800 · Operating Expenses - DFRA 240,660.33 1,443,961.98 2,887,924.00 -1,443,962.02 336,830.00 2,020,973.75

6900 · Transfer to debt service fund 0.00 0.00 111,279.00 -111,279.00 0.00 0.00

6999 · Msc. expense 0.00 -3,151.02 0.00 -3,151.02 0.00 0.00

6910 · Contingency 0.00 0.00 269,476.00 -269,476.00 0.00 0.00

Total Expense 317,781.00 1,629,416.71 3,615,749.00 -1,986,332.29 362,131.48 2,162,098.12

Net Income 208,701.08 1,552,034.13 -296,746.00 1,848,780.13 543,638.95 2,509,532.52
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 Animas Fire Protection District - Debt Service
 Balance Sheet Prev Year Comparison

 As of June 30, 2011

Jun 30, 11 May 30, 11 Jun 30, 10

ASSETS

Current Assets

Checking/Savings

Bank of Durango - Checking 0.00 5,897.28 5,891.87

Colotrust - 1320-8002 62,727.18 62,721.66 62,615.82

FNB Checking 337,407.29 260,585.01 399,110.92

Total Checking/Savings 400,134.47 329,203.95 467,618.61

Total Current Assets 400,134.47 329,203.95 467,618.61

Other Assets

Cash w/ County Treasurer 53,223.01 70,844.22 98,192.81

Due from General Fund 0.00 0.00 4,158.75

Property Tax Receivable 301,156.00 301,156.00 482,698.00

Total Other Assets 354,379.01 372,000.22 585,049.56

TOTAL ASSETS 754,513.48 701,204.17 1,052,668.17

LIABILITIES & EQUITY

Liabilities

Current Liabilities

Other Current Liabilities

Accounts Payable 0.00 -32,092.50 0.00

Deferred Property Taxes 301,156.00 301,156.00 482,698.00

Total Other Current Liabilities 301,156.00 269,063.50 482,698.00

Total Current Liabilities 301,156.00 269,063.50 482,698.00

Total Liabilities 301,156.00 269,063.50 482,698.00

Equity

3101 · Fund Balances 192,108.08 192,108.08 124,726.91

3900 · Retained Earnings 0.00 0.00 0.00

Net Income 261,249.40 240,032.59 445,243.26

Total Equity 453,357.48 432,140.67 569,970.17

TOTAL LIABILITIES & EQUITY 754,513.48 701,204.17 1,052,668.17
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 Animas Fire Protection District - Debt Service
 Profit Loss Budget vs Actual vs Prev Year

 January through June 2011

TOTAL TOTAL

Jun 11 Jan - Jun 11 Budget $ Over Budget Jun 10 Jan - Jun 10

Income

4200 · Property Tax Current 52,905.83 283,723.83 301,156.00 -17,432.17 73,409.42 459,871.07

4220 · Delinquent Tax Prior 0.10 471.22 0.00 471.22 412.34 -201.47

4221 · Property tax abatements -25.77 -294.77 0.00 -294.77 -0.14 -421.63

4240 · Specific Ownership Tax 1,879.48 11,144.58 15,000.00 -3,855.42 2,294.59 14,698.37

4250 · Property Tax Penalties 52.17 97.55 0.00 97.55 143.03 140.27

4251 · Unanticipated revenues 0.00 6,391.51 0.00 6,391.51 24,152.52 24,152.52

4300 · Interest Earned 86.30 337.95 1,000.00 -662.05 108.43 319.12

4400 · Transfer from General Fund 0.00 0.00 111,279.00 -111,279.00 0.00 0.00

Total Income 54,898.11 301,871.87 428,435.00 -126,563.13 100,520.19 498,558.25

Expense

5010 · Treasurer's Fees 1,588.80 8,529.97 9,000.00 -470.03 2,218.95 13797.4913,797.49

6601 · Principal 0.00 0.00 460,000.00 -460,000.00 0.00 0.00

6602 · Interest 32,092.50 32,092.50 64,185.00 -32,092.50 39,517.50

6603 · Trustee Fees 0.00 0.00 150.00 -150.00 0.00 0.00

6604 · Other 0.00 0.00 100.00 -100.00 0.00 0.00

Total Expense 33,681.30 40,622.47 533,435.00 -492,812.53 2,218.95 53,314.99

Net Income 21,216.81 261,249.40 -105,000.00 366,249.40 98,301.24 445,243.26
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